Community Development Financial Institutions Fund

§1805.911 Fraud, waste and abuse.

Any person who becomes aware of
the existence or apparent existence of
fraud, waste or abuse of assistance pro-
vided under this part should report
such incidences to the Office of Inspec-
tor General of the U.S. Department of
the Treasury.

PART 1806—BANK ENTERPRISE
AWARD PROGRAM

Sec.

Subpart A—General Provisions

1806.100 Purpose.

1806.101 Summary.

1806.102 Relationship to the Community De-
velopment Financial Institutions Pro-
gram.

1806.103 Definitions.

1806.104 Waiver authority.

1806.105 OMB control number.

Subpart B—Awards

1806.200
tion.
1806.201
1806.202
1806.203
1806.204

Community eligibility and designa-

Qualified Activities.

Measuring activities.

Estimated award amounts.

Selection process.

1806.205 Actual award amounts.

1806.206 Applications for Bank Enterpise
Awards.

Subpart C—Terms and Conditions of
Assistance.

1806.300 Award Agreement; sanctions.

1806.301 Records, reports and audits of
Awardees.

1806.302 Compliance with government re-
quirements.

1806.303 Fraud, waste and abuse.

1806.304 Books of account, records and gov-
ernment access.

1806.305 Retention of records.

AUTHORITY: 12 U.S.C. 1834a, 4703, 4703 note,
4713, 4717, 31 U.S.C. 321.

SOURCE: 62 FR 64442, Dec. 5, 1997, unless
otherwise noted.

Subpart A—General Provisions

§1806.100 Purpose.

The purpose of the Bank Enterprise
Award Program is to encourage insured
depository institutions to make Equity
Investments and carry out CDFI Sup-
port Activities and Development and

§1806.103

Service Activities to revitalize dis-
tressed urban and rural communities.

§1806.101 Summary.

(@) Under the Bank Enterprise
Awards Program, the Fund makes
awards to selected Applicants that:

(1) Invest in or otherwise support
Community Development Financial In-
stitutions;

(2) Increase lending and investment
activities within Distressed Commu-
nities; or

(3) Increase the provision of certain
services and assistance.

(b) Distressed Communities must
meet minimum poverty and unemploy-
ment criteria. Applicants are selected
to participate in the program through
a competitive application process.
Awards are based on increases in Quali-
fied Activities that are carried out by
the Applicant during an Assessment
Period. Bank Enterprise Awards are
distributed after successful completion
of projected Qualified Activities. All
awards shall be made subject to the
availability of funding.

§1806.102 Relationship to the Commu-
nity Development Financial Institu-
tions Program.

(a) Prohibition against double funding.
No CDFI may receive a Bank Enter-
prise Award if it has:

(1) An application pending for assist-
ance under the Community Develop-
ment Financial Institutions Program
(part 1805 of this chapter);

(2) Received assistance from the
Community Development Financial In-
stitutions Program within the preced-
ing 12-month period; or

(3) Ever received assistance under the
Community Development Financial In-
stitutions Program for the same activi-
ties for which it is seeking a Bank En-
terprise Award.

(b) Matching funds. Equity Invest-
ments and CDFI Support Activities
(except technical assistance) provided
to a CDFI under this part can be used
by the CDFI to meet the matching
funds requirements of the Community
Development Financial Institutions
Program.

§1806.103 Definitions.
For the purpose of this part:
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