Federal Reserve System

to the Federal Reserve Bank of the dis-
trict in which the bank is located. Any
nonmember State bank applying for
membership and desiring to retain any
branch established after February 25,
1927, beyond the corporate limits of the
city, town, or village in which the bank
is situated should submit a similar re-
quest. Any such request should be ac-
companied by advice as to the scope of
the functions and the character of the
business which are or will be performed
by the branch and detailed information
regarding the policy followed or pro-
posed to be followed with reference to
supervision of the branch by the head
office; and the bank may be required in
any case to furnish additional informa-
tion which will be helpful to the Board
in determining whether to approve
such request.

(d) Foreign branches. With prior Board
approval, a member state bank having
capital and surplus of $1,000,000 or more
may establish branches in foreign coun-
tries, as defined in §211.2(f) of Regula-
tion K (12 CFR 211.2(f)). If a member
State bank has established a branch in
such a country, it may, unless other-
wise advised by the Board, establish
other branches therein after 30 days’
notice to the Board with respect to
each such branch.

[Reg. H, 17 FR 8006, Sept. 4, 1952, as amended
at 28 FR 8361, Aug. 15, 1963. Redesignated at
39 FR 5482, Feb. 13, 1974 and amended at 47
FR 19321, May 5, 1982]

§208.10 Waiver of reports of affiliates.

Pursuant to section 21 of the Federal
Reserve Act (12 U.S.C. 486), the Board
of Governors of the Federal Reserve
System waives the requirement for the
submission of reports of affiliates of
State bank members of the Federal Re-
serve System, unless such reports are
specifically requested by the Board of
Governors. The Board of Governors of
the Federal Reserve System may re-
quire the submission of reports which
are necessary to disclose fully relations
between member banks and their affili-
ates and the effect thereof upon the af-
fairs of member banks.

[Reg. H, 17 FR 8006, Sept. 4, 1952, as amended
at 34 FR 5928, Mar. 29, 1969; 39 FR 788, Jan. 3,
1974; 39 FR 1974, Jan. 16, 1974. Redesignated at
39 FR 5482, Feb. 13, 1974; 54 FR 7183, Feb. 17,
1989; 59 FR 55988, Nov. 10, 1994]

§208.11
from

§208.11 Voluntary withdrawal
Federal Reserve System.

(a) General. Any State bank desiring
to withdraw from membership in a
Federal Reserve Bank may do so after
six months’ written notice has been
filed with the Board;?® and the Board, in
its discretion, may waive such six
months’ notice in any individual case
and may permit such bank to withdraw
from membership in a Federal Reserve
Bank, subject to such conditions as the
Board may prescribe, prior to the expi-
ration of six months from the date of
the written notice of its intention to
withdraw.

(b) Notice of intention of withdrawal.
(1) Any State bank desiring to with-
draw from membership in a Federal Re-
serve Bank should signify its intention
to do so, with the reasons therefor, in
a letter addressed to the Board and
mailed to the Federal Reserve Bank of
which such bank is a member. Any
such bank desiring to withdraw from
membership prior to the expiration of
six months from the date of written no-
tice of its intention to withdraw should
so state in the letter signifying its in-
tention to withdraw and should state
the reason for its desire to withdraw
prior to the expiration of six months.

(2) Every notice of intention of a
bank to withdraw from membership in
the Federal Reserve System and every
application for the waiver of such no-
tice should be accompanied by a cer-
tified copy of a resolution duly adopted
by the board of directors of such bank
authorizing the withdrawal of such
bank from membership in the Federal
Reserve System and authorizing a cer-
tain officer or certain officers of such
bank to file such notice or application,
to surrender for cancellation the Fed-
eral Reserve Bank stock held by such
bank, to receive and receipt for any
moneys or other property due to such

9 Under specific provisions of section 9 of
the Federal Reserve Act, however, no Fed-
eral Reserve Bank shall, except upon express
authority of the Board, cancel within the
same calendar year more than twenty-five
percent of its capital stock for the purpose of
effecting voluntary withdrawals during that
year. All applications for voluntary with-
drawals are required by the law to be dealt
with in the order in which they are filed with
the Board.
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