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dividends are not subject to Federal
taxation, the Federal Reserve Bank
will endorse on the back of the stock
certificate an appropriate notation set-
ting forth the number of shares rep-
resented which were purchased and
paid for prior to March 28, 1942, and the
number of shares purchased and paid
for on or after that date. In lieu of
issuing a single certificate, the Federal
Reserve Bank may issue two certifi-
cates to each member bank holding
both classes of stock, one representing
stock purchased and paid for prior to
March 28, 1942, and the other represent-
ing stock purchased and paid for on or
after that date, in which case the
former will be endorsed to read: “This
certificate represents shares of Federal
Reserve Bank stock which were pur-
chased and paid for prior to March 28,
1942.” No endorsement will be nec-
essary on the latter certificate.

§209.14 Forms.

All forms referred to in this part and
all such forms as they may be amended
from time to time shall be a part of the
regulation contained in this part.

§209.15 Location of bank.

(a) General rule. For purposes of this
part, a national bank or a state bank is
located in the Federal Reserve District
that contains the location specified in
the bank’s charter or organizing cer-
tificate, or, if no such location is speci-
fied, the location of its head office, un-
less otherwise determined by the Board
under paragraph (b) of this section.

(b) Board determination. If the loca-
tion of a bank as specified in paragraph
(a) of this section, in the Board’s judg-
ment, is ambiguous, would impede the
ability of the Board or the Federal Re-
serve Banks to perform their functions
under the Federal Reserve Act, or
would impede the ability of the bank to
operate efficiently, the Board will de-
termine the Federal Reserve District in
which the bank is located, after con-
sultation with the bank and the rel-
evant Federal Reserve Banks. The rel-
evant Federal Reserve Banks are the
Federal Reserve Bank whose District
contains the location specified in the
paragraph (a) of this section and the
Federal Reserve Bank in whose Dis-
trict the bank is proposed to be lo-
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cated. In making this determination,
the Board will consider any applicable
laws, the business needs of the bank,
the location of the bank’s head office,
the locations where the bank performs
its business, and the locations that
would allow the bank, the Board, and
the Federal Reserve Banks to perform
their functions efficiently and effec-
tively.

[Reg. I, 62 FR 34616, June 27, 1997]
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