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(m)(1) Review refers to the process of
examining documents, located in re-
sponse to a request for access, to deter-
mine whether any portion of a docu-
ment is exempt information. It in-
cludes doing all that is necessary to ex-
cise the documents and otherwise to
prepare them for release.

(2) Review does not include time
spent resolving general legal or policy
issues regarding the application of ex-
emptions.

(n)(1) Search means a reasonable
search, by manual or automated
means, of the Board’s official files and
any other files containing Board
records as seem reasonably likely in
the particular circumstances to con-
tain information of the kind requested.
For purposes of computing fees under
§ 261.17, search time includes all time
spent looking for material that is re-
sponsive to a request, including line-
by-line identification of material with-
in documents. Such activity is distinct
from ‘‘review’’ of material to deter-
mine whether the material is exempt
from disclosure.

(2) Search does not mean or include
research, creation of any document, or
extensive modification of an existing
program or system that would signifi-
cantly interfere with the operation of
the Board’s automated information
systems.

(o) Supervised financial institution in-
cludes a bank, bank holding company
(including subsidiaries), U.S. branch or
agency of a foreign bank, or any other
institution that is supervised by the
Board.

§ 261.3 Custodian of records; certifi-
cation; service; alternative author-
ity.

(a) Custodian of records. The Sec-
retary of the Board (Secretary) is the
official custodian of all Board records,
including records that are in the pos-
session or control of the Board, any
Federal Reserve Bank, or any Board or
Reserve Bank employee.

(b) Certification of record. The Sec-
retary may certify the authenticity of
any Board record, or any copy of such
record, for any purpose, and for or be-
fore any duly constituted federal or
state court, tribunal, or agency.

(c) Service of subpoenas or other proc-
ess. Subpoenas or other judicial or ad-
ministrative process, demanding access
to any Board records or making any
claim against the Board, shall be ad-
dressed to and served upon the Sec-
retary of the Board at the Board’s of-
fice at 20th and C Streets, N.W., Wash-
ington, D.C. 20551. Neither the Board
nor the Secretary are agents for serv-
ice of process on behalf of any em-
ployee in respect of purely private
legal disputes, except as specifically
provided by law.

(d) Alternative authority. Any action
or determination required or permitted
by this part to be done by the Sec-
retary, the General Counsel, or the Di-
rector of any Division may be done by
any employee who has been duly des-
ignated for this purpose by the Sec-
retary, General Counsel, or the appro-
priate Director.

Subpart B—Published Information
and Records Available to
Public; Procedures for Re-
quests

SOURCE: 62 FR 54359, 54361, Oct. 20, 1997,
unless otherwise noted.

§ 261.10 Published information.
(a) FEDERAL REGISTER. The Board

publishes in the FEDERAL REGISTER for
the guidance of the public:

(1) Descriptions of the Board’s cen-
tral and field organization;

(2) Statements of the general course
and method by which the Board’s func-
tions are channeled and determined, in-
cluding the nature and requirements of
procedures;

(3) Rules of procedure, descriptions of
forms available and the place where
they may be obtained, and instructions
on the scope and contents of all papers,
reports, and examinations;

(4) Substantive rules, interpretations
of general applicability, and state-
ments of general policy;

(5) Every amendment, revision, or re-
peal of the foregoing in paragraphs
(a)(1) through (a)(4) of this section;

(6) Notices of proposed rulemaking;
(7) Notices of applications received

under the Bank Holding Company Act
of 1956 (12 U.S.C. 1841 et seq.) and the
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Change in Bank Control Act (12 U.S.C.
1817);

(8) Notices of all Board meetings,
pursuant to the Government in the
Sunshine Act (5 U.S.C. 552b);

(9) Notices identifying the Board’s
systems of records, pursuant to the
Privacy Act of 1974 (5 U.S.C. 552a); and

(10) Notices of agency data collection
forms being reviewed under the Paper-
work Reduction Act (5 U.S.C. 3501 et
seq.).

(b) Board’s Reports to Congress. The
Board’s annual report to Congress pur-
suant to the Federal Reserve Act (12
U.S.C. 247), which is made public upon
its submission to Congress, contains a
full account of the Board’s operations
during the year, the policy actions by
the Federal Open Market Committee,
an economic review of the year, and
legislative recommendations to Con-
gress. The Board also makes periodic
reports to Congress under certain stat-
utes, including but not limited to the
Freedom of Information Act (5 U.S.C.
552); the Government in the Sunshine
Act (5 U.S.C. 552b); the Full Employ-
ment and Balanced Growth Act of 1978
(12 U.S.C. 225a); and the Privacy Act (5
U.S.C. 552a).

(c) Federal Reserve Bulletin. This pub-
lication is issued monthly and contains
economic and statistical information,
articles relating to the economy or
Board activities, and descriptions of re-
cent actions by the Board.

(d) Other published information.
Among other things, the Board pub-
lishes the following information:

(1) Weekly publications. The Board
issues the following publications week-
ly:

(i) A statement showing the condi-
tion of each Federal Reserve Bank and
a consolidated statement of the condi-
tion of all Federal Reserve Banks, pur-
suant to 12 U.S.C. 248(a);

(ii) An index of applications received
and the actions taken on the applica-
tions, as well as other matters issued,
adopted, or promulgated by the Board;
and

(iii) A statement showing changes in
the structure of the banking industry
resulting from mergers and the estab-
lishment of branches.

(2) Press releases. The Board fre-
quently issues statements to the press

and public regarding monetary and
credit actions, regulatory actions, ac-
tions taken on certain types of applica-
tions, and other matters.

(3) Call Report and other data. Certain
data from Reports of Condition and In-
come submitted to the Board are avail-
able through the National Technical
Information Service and may be ob-
tained by the procedure described in
§ 261.11(c)(2).

(4) Federal Reserve Regulatory Service.
This is a multivolume looseleaf service
published by the Board, containing
statutes, regulations, interpretations,
rulings, staff opinions, and procedural
rules under which the Board operates.
Portions of the service are also pub-
lished as separate looseleaf handbooks
relating to consumer and community
affairs, monetary policy and reserve re-
quirements, payments systems, and se-
curities credit transactions. The serv-
ice and each handbook contain subject
and citation indexes, are updated
monthly, and may be subscribed to on
a yearly basis.

(e) Index to Board actions. The Board’s
Freedom of Information Office main-
tains an index to Board actions, which
is updated weekly and provides identi-
fying information about any matters
issued, adopted, and promulgated by
the Board since July 4, 1967. Copies of
the index may be obtained upon re-
quest to the Freedom of Information
Office subject to the current schedule
of fees in § 261.17.

(f) Obtaining Board publications. The
Publications Services Section main-
tains a list of Board publications that
are available to the public. In addition,
a partial list of publications is pub-
lished in the Federal Reserve Bulletin.
All publications issued by the Board,
including available back issues, may be
obtained from Publications Services,
Board of Governors of the Federal Re-
serve System, 20th Street and Con-
stitution Avenue, N.W., Washington,
D.C. 20551 (pedestrian entrance is on C
Street, N.W.). Subscription or other
charges may apply to some publica-
tions.

§ 261.11 Records available for public
inspection and copying.

(a) Types of records made available.
Unless they were published promptly
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