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§303.163, unless the institution propos-
ing to convert agrees to a longer time
period.

(b) Authority to approve or deny a
waiver under §303.162 is retained by the
Board of Directors.

(c) Authority is delegated to the Di-
rector and Deputy Director (DOS) and,
where confirmed in writing by the Di-
rector, to an associate director and the
appropriate regional director and dep-
uty regional director to accept notices
of intent to convert to stock form and
to extend the initial 60-day period
within which FDIC may object by an
additional 60 days.

Subpart J—International Banking

§303.180 Scope.

This subpart sets forth procedures for
complying with application require-
ments relating to the foreign activities
of insured state nonmember banks,
U.S. activities of insured branches of
foreign banks, and certain foreign
mergers of insured depository institu-
tions. Related delegations of authority
are also set forth in the subpart.

§303.181 Definitions.

For the purposes of this subpart, the
following additional definitions apply:

(a) Board of Governors means the
Board of Governors of the Federal Re-
serve System.

(b) Comptroller means the Office of
the Comptroller of the Currency.

(c) Eligible insured branch. An insured
branch will be treated as an eligible de-
pository institution within the mean-
ing of §303.2(r) if the insured branch:

(1) Received an FDIC-assigned com-
posite ROCA rating of 1 or 2 as a result
of its most recent federal or state ex-
amination, and the FDIC, Comptroller,
or Board of Governors have not ex-
pressed concern about the condition or
operations of the foreign banking orga-
nization or the support it offers the
branch;

(2) Received a satisfactory or better
Community Reinvestment Act (CRA)
rating from its primary federal regu-
lator at its most recent examination, if
the depository institution is subject to
examination under part 345 of this
chapter;
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(3) Received a compliance rating of 1
or 2 from its primary federal regulator
at its most recent examination,;

(4) Is well-capitalized as defined in
subpart B of part 325 of this chapter;
and

(5) Is not subject to a cease and desist
order, consent order, prompt corrective
action directive, written agreement,
memorandum of understanding, or
other administrative agreement with
any U.S. bank regulatory authority.

(d) Federal branch means a federal
branch of a foreign bank as defined by
§347.202 of this chapter.

(e) Foreign bank means a foreign bank
as defined by §347.202 of this chapter.

(f) Foreign branch means a foreign
branch of an insured state nonmember
bank as defined by §347.102 of this
chapter.

(g) Foreign organization means a for-
eign organization as defined by §347.102
of this chapter.

(h) Insured branch means an insured
branch of a foreign bank as defined by
§347.202 of this chapter.

(i) Noninsured branch means a non-
insured branch of a foreign bank as de-
fined by §347.202 of this chapter.

(J) State branch means a state branch
of a foreign bank as defined by §347.202
of this chapter.

§303.182 Establishing, moving or clos-
ing a foreign branch of a state non-
member bank; §347.103.

(a) Notice procedures for general con-
sent. Notice in the form of a letter from
an eligible depository institution es-
tablishing or relocating a foreign
branch pursuant to §347.103(b) of this
chapter shall be provided to the appro-
priate regional director (DOS) no later
than 30 days after taking such action,
and include the location of the foreign
branch, including a street address, and
a statement that the foreign branch
has not been located on a site on the
World Heritage List or on the foreign
country’s equivalent of the National
Register of Historic Places (National
Register), in accordance with section
402 of the National Historic Preserva-
tion Act Amendments of 1980 (NHPA
Amendments Act) (16 U.S.C. 470a-2).
The regional director will provide writ-
ten acknowledgment of receipt of the
notice.



