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(f) Letter of objection. If the FDIC de-
termines, in its discretion, that the
proposed conversion poses a risk to the
institution’s safety and soundness, vio-
lates any law or regulation or presents
a breach of fiduciary duty, then the
FDIC shall issue a letter to the institu-
tion stating its objection(s) to the pro-
posed conversion and advising the in-
stitution that the conversion shall not
be consummated until such letter is re-
scinded. A copy of the letter of objec-
tion shall be furnished to the institu-
tion’s primary state regulator and any
other state or federal banking and/or
securities regulator involved in the
conversion. The letter of objection
shall advise the institution of its right
to petition the FDIC for reconsider-
ation under § 303.6(e). Such action shall
not, in any way, prohibit the FDIC
from taking any other action(s) that it
may deem necessary.

(g) Consummation of the conversion. An
institution may consummate the pro-
posed conversion upon either:

(1) The receipt of a notice of intent
not to object; or

(2) The expiration of the 60-day pe-
riod following acceptance of a complete
notice by the FDIC or the 20-day period
after the last applicable state or other
federal regulator has acted on the pro-
posed conversion, whichever is later,
unless the FDIC issues a notice of ob-
jection before the end of that period
and, in which case, the conversion shall
not be consummated until such letter
is rescinded. The FDIC may, in its dis-
cretion, extend by written notice to
the institution the initial 60-day period
by an additional 60 days.

[59 FR 61245, Nov. 30, 1994]
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§ 304.1 Purpose and scope.
This part is issued under section 552

of title 5 of the United States Code (5
U.S.C. 552), which requires that each
agency shall make available to the
public information pertaining to the
description of forms available or the
places at which forms may be obtained,
and instructions as to the scope and
content of reports and other submit-
tals. The forms mentioned in this part
are limited to those which are not al-
ready mentioned elsewhere within the
rules and regulations of the Federal
Deposit Insurance Corporation. How-
ever, appendix A to this part lists
forms required by the FDIC and identi-
fies the sections of FDIC’s regulations
where the forms are referenced.

[51 FR 36684, Oct. 15, 1986, as amended at 62
FR 4896, Feb. 3, 1997]

§ 304.2 Forms and instructions—gen-
eral.

Necessary forms with their related
instructions to be used in connection
with applications, reports, and other
submittals can be obtained from FDIC
regional offices—Division of Super-
vision. The FDIC regional offices are
listed in the directory of the FDIC
Law, Regulations and Related Acts
looseleaf service, published by the
FDIC. A listing of FDIC forms can also
be obtained by writing to the FDIC, Di-
vision of Supervision, 550 17th Street,
NW, Washington, D.C. 20429. The forms
are also available in the FDIC Public
Information Center at 801 17th Street,
NW, Washington, D.C. 20429.

[62 FR 4896, Feb. 3, 1997]

§ 304.3 Certified statements.
The certified statements required to

be filed by insured institutions under
the provisions of section 7 of the Fed-
eral Deposit Insurance Act (12 U.S.C.
1817), as amended, shall be filed in ac-
cordance with part 327 of this chapter.
The applicable forms are Form 6420/
07A—Form 6420/07H which show the
computation of the semiannual assess-
ment due to the Corporation from an
insured depository institution. As pro-
vided for in part 327 of this chapter, the
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forms will be furnished to insured de-
pository institutions by the Corpora-
tion twice each calendar year and the
completed statement must be returned
to the Corporation by each institution.

[62 FR 4896, Feb. 3, 1997]

§ 304.4 Reports of condition and in-
come.

(a) Description. Forms FFIEC 031, 032,
033, and 034, Consolidated Reports of
Condition and Income, are quarterly
reports for insured state nonmember
banks (except District banks) of dif-
ferent asset sizes or with foreign of-
fices, as appropriate, that are required
to be prepared as of the close of busi-
ness on the following report dates:
March 31, June 30, September 30, and
December 31. These reports are also
known as the ‘‘Call Report.’’ The Call
Report includes a balance sheet, an in-
come statement, and a statement of
changes in equity capital of the report-
ing bank. Supporting schedules request
additional detail with respect to
charge-offs and recoveries, income
from international operations, specific
asset and liability accounts, off-bal-
ance sheet items, past due and non-
accrual assets, information for assess-
ment purposes, and regulatory capital.
All assets and liabilities, including
contingent assets and liabilities, must
be reported in, or otherwise taken into
account in the preparation of, the Call
Report. Reporting banks must also
submit annually such information on
small business and small farm lending
as the FDIC may need to assess the
availability of credit to these sectors
of the economy. Call Reports must be
prepared in accordance with the appro-
priate instructions contained in the
Federal Financial Institutions Exam-
ination Council booklet entitled ‘‘In-
structions—Consolidated Reports of
Condition and Income’’. The report
forms, the instructions for completing
the reports, and the accompanying ma-
terials will be furnished to all insured
state nonmember banks (except Dis-
trict banks) by, or may be obtained
upon request from, the Call Reports
Analysis Unit, Division of Supervision,
FDIC, Washington, D.C. 20429.

(b) Submission of reports. All insured
state nonmember banks (except Dis-
trict banks) shall file their completed

reports by the method and with the ap-
propriate collection agent for the FDIC
as designated in the materials accom-
panying the report forms each quarter.
Completed reports must be received no
more than 30 calendar days after the
report date, subject to the timely filing
provisions set forth in the ‘‘Instruc-
tions—Consolidated Reports of Condi-
tion and Income’’ and in the materials
accompanying the report forms each
quarter. Any bank which has or has
had more than one foreign office, other
than a shell branch or an International
Banking Facility, may take an addi-
tional 15 calendar days to submit its
Call Reports. A bank using any of these
additional 15 calendar days to complete
its reports is required to submit its re-
ports electronically.

[62 FR 4896, Feb. 3, 1997]

§ 304.5 Other forms.
The forms described in this section

have been prepared for the use of
banks.

(a) Form 8020/05: Summary of Deposits.
Form 8020/05 is a report on the amount
of deposits for each authorized office of
an insured bank with branches; unit
banks do not report. Reports as of June
30 of each year must be submitted no
later than the immediately succeeding
July 31. The report is filed with the ap-
propriate collection agent for the FDIC
as designated in the materials accom-
panying the survey forms each year.
The report forms and the instructions
for completing the reports will be fur-
nished to all such banks by, or may be
obtained upon request from the Trust
and Survey Group, Division of Super-
vision, FDIC, 550 17th Street, NW,
Washington, D.C. 20429.

(b) Form 6120/06: Notification of Per-
formance of Bank Services. Form 6120/06
may be used to satisfy the notice re-
quirement for bank service arrange-
ments that is contained in section 7 of
the Bank Service Corporation Act (12
U.S.C. 1867), as amended. In lieu of the
form, a bank may satisfy the require-
ment by submitting a letter stating:
The name of the servicer; the address
at which the service is performed; the
service being performed; and the date
the service commenced. Either the
form or the letter containing the no-
tice information must be submitted to

VerDate 20<JAN>98 14:44 Feb 09, 1998 Jkt 179040 PO 00000 Frm 00047 Fmt 8010 Sfmt 8010 Y:\SGML\179040.TXT 179040-3


