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(1) Name and address of the bank;
(2) Information establishing that the

bank is located in an area, the econ-
omy of which is dependent on agri-
culture such as a description of the
bank’s location, dominant lines of
commerce in its service area, and any
other information the bank believes
will support the contention that the
bank is located in an area dependent on
agriculture;

(3) A copy of the bank’s most recent
Reports of Condition and Income;

(4) If the Report of Condition fails to
show that at least 25 percent of the
bank’s total loans are qualified agri-
cultural loans, the basis upon which
the bank believes that it should be de-
clared eligible to amortize losses;

(5) A capital plan demonstrating that
the bank will achieve an acceptable
capital level not later than the end of
the bank’s amortization period (the
plan should provide for a realistic im-
provement in the bank’s capital, over
the course of the bank’s amortization
period, from earnings retention, capital
injections, or other sources and include
specific information regarding dividend
levels, compensation to directors, exec-
utive officers and individuals who have
a controlling interest, and payments
for services or products furnished by
affiliated companies or companies
which are related interests of insiders);

(6) A list of the loans and agricultur-
ally related other property upon which
the bank proposes to defer loss includ-
ing, for each such loan or property, the
following information:

(i) The name of the borrower, the
amount of the loan that resulted in the
loss, and the amount of the loss;

(ii) The date on which the loss was
declared;

(iii) The basis upon which the loss re-
sulted from a qualified agricultural
loan;

(7) A certification by the bank’s chief
executive officer that there is no evi-
dence that the losses resulted from
fraud or criminal abuse by the bank,
its officers, directors, or principal
shareholders;

(8) A copy of a resolution by the
bank’s Board of Directors authorizing
submission of the proposal; and

(9) Such other information as the Ac-
cepting Official may require.

(Approved by the Office of Management and
Budget under control number 3064–0091)

[52 FR 41968, Nov. 2, 1987; 52 FR 43190, Nov. 10,
1987, as amended at 53 FR 22134, June 14, 1988;
60 FR 31384, June 15, 1995]

§ 324.8 Revocation of eligibility.
If the bank fails to continue to meet

eligibility requirements or to comply
with the capital plan or any condition
of an acceptance, the Accepting Offi-
cial may notify the bank of the intent
to revoke authorization for deferral of
losses. The bank will have 60 days from
receipt of the notice in which it may
submit written objections and reasons
why authorization should continue. If
no written objections are received
within 60 days, the revocation shall be
final. If the bank submits objections,
they will be considered and a final de-
cision, or a request for additional infor-
mation, shall be made within the next
30 days.

§ 324.9 Other administrative actions.
Acceptance of a bank for loss amorti-

zation does not foreclose any adminis-
trative action against the bank that
the Corporation may deem appropriate.
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