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of the period of notice given with re-
spect to its repayment, the renewed de-
posit may draw interest from the date
such notice period expired. The pay-
ment of such additional interest will
not be regarded as the payment of in-
terest on a demand deposit.
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§330.1 Definitions.

For the purposes of this part:

(a) Act means the Federal Deposit In-
surance Act (12 U.S.C. 1811 et seq.).

(b) Default has the same meaning as
provided under section 3(x) of the Act
(12 U.S.C. 1813(x)).

(c) Deposit has the same meaning as
provided under section 3(I) of the Act
(12 U.S.C. 1813(l)).

(d) Deposit account records means ac-
count ledgers, signature cards, certifi-
cates of deposit, passbooks, corporate
resolutions authorizing accounts in the
possession of the insured depository in-
stitution and other books and records
of the insured depository institution,
including records maintained by com-
puter, which relate to the insured de-
pository institution’s deposit taking
function, but does not mean account

§330.2

statements, deposit slips, items depos-
ited or cancelled checks.

(e) FDIC means the Federal Deposit
Insurance Corporation.

(f) Insured deposit has the same mean-
ing as that provided under subsection
3(m)(1) of the Act (12 U.S.C. 1813(m)(1)).

(9) Insured depository institution is any
depository institution whose deposits
are insured pursuant to the Act, in-
cluding a foreign bank having an in-
sured branch.

(h) Insured branch means a branch of
a foreign bank any deposits in which
are insured in accordance with the pro-
visions of the Act.

(i) Natural person means a human
being.

(J) Trust funds means funds held by an
insured depository institution as trust-
ee pursuant to any irrevocable trust es-
tablished pursuant to any statute or
written trust agreement.

(k) Trust estate means the determina-
ble and beneficial interest of a bene-
ficiary or principal in trust funds but
does not include the beneficial interest
of an heir or devisee in a decedent’s es-
tate.

[55 FR 20122, May 15, 1990, as amended at 58
FR 29963, May 25, 1993]

§330.2 Authority and purpose.

Section 311 of the Federal Deposit In-
surance Corporation Improvement Act
of 1991 (FDICIA), Pub. L. 102-242, 105
Stat. 2236, amended sections 3, 7 and 11
of the Federal Deposit Insurance Act
(FDI Act), 12 U.S.C. 1813, 1817 and 1821,
which govern the amount of deposit in-
surance provided by the FDIC. Section
311 of FDICIA deleted the provision in
section 3 of the Federal Deposit Insur-
ance Act which authorized the FDIC to
clarify and define, by regulation, the
extent of deposit insurance coverage
resulting from subsections 3(m)(1), 3(p),
7(i) and 11(a) of the FDI Act, 12 U.S.C.
1813(m)(1), 1813(p), 1817(i) and 1821(a)
and to define the terms used in those
sections. However, FDICIA did not
change the FDIC’s authority, in sec-
tion 9 [Tenth] of the FDI Act, to pre-
scribe by its Board of Directors such
rules and regulations as it may deem
necessary to carry out the provisions
of the FDI Act or of any other law
which it has the responsibility of ad-
ministering or enforcing (except to the
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