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and any reference to a loan or invest-
ment includes an interest in such a
loan or investment.

§ 541.21 Nonresidential real estate.

The terms nonresidential real estate or
nonresidential real property mean real
estate that is not residential real estate,
as that term is defined in § 541.23 of this
part.

§ 541.22 [Reserved]

§ 541.23 Residential real estate.

The terms residential real estate or res-
idential real property mean homes (in-
cluding condominiums and coopera-
tives), combinations of homes and busi-
ness property, other real estate used
for primarily residential purposes
other than a home (but which may in-
clude homes), combinations of such
real estate and business property in-
volving only minor business use, farm
residences and combinations of farm
residences and commercial farm real
estate, property to be improved by the
construction of such structures, or
leasehold interests in the above real es-
tate.

§ 541.25 Single-family dwelling.

A structure designed for residential
use by one family, or a unit so de-
signed, whose owner owns, directly or
through a non-profit cooperative hous-
ing organization, an undivided interest
in the underling real estate, including
property owned in common with others
which contributes to the use and enjoy-
ment of the structure or unit.

§ 541.26 Surplus.

The term surplus means undistrib-
uted earnings held as unallocated re-
serves for general corporate use.

§ 541.27 Unimproved real estate.

The term unimproved real estate
means real estate that will be im-
proved, as defined in § 541.15 or § 541.16
of this part.

§ 541.28 Withdrawal value of a savings
account.

The term withdrawal value of a sav-
ings account means the amount in-
vested in a savings account plus earn-

ings credited thereto, less lawful de-
ductions therefrom.
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§ 543.1 Corporate title.
(a) General. A Federal savings asso-

ciation shall not adopt a title that mis-
represents the nature of the institution
or the services it offers.

(b) Title change. Prior to changing its
corporate title, an association must
file with the OTS a written notice indi-
cating the intended change. The OTS,
shall provide to the association a time-
ly written acknowledgment stating
when the notice was received. If, with-
in 30 days of receipt of notice, the OTS
does not notify the association of its
objection on the grounds set forth in
paragraph (a) of this section, the asso-
ciation may change its title by amend-
ing its charter in accordance with
§ 544.2(b) or § 552.4 and the amendment
provisions of its charter, except that
an association chartered as a Federal
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