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dwelling units, including first mort-
gages, real estate sales contracts, and
other classes of first liens commonly
given to secure advances on real estate
by financial institutions in the State
where the real estate is located which
are authorized under the Federal Home
Loan Bank Act to become members of
a Federal Home Loan Bank, together
with any credit instrument secured
thereby.

§ 561.24 Immediate family.

The term immediate family of any nat-
ural person means the following
(whether by the full or half blood or by
adoption):

(a) Such person’s spouse, father,
mother, children, brothers, sisters, and
grandchildren;

(b) The father, mother, brothers, and
sisters of such person’s spouse; and

(c) The spouse of a child, brother, or
sister of such person.

§ 561.25 Insured loan.

The term insured loan means a loan
which is insured in whole or in part, or
as to which the mortgagee is insured,
in whole or in part, or as to which a
commitment for any such insurance
has been made under the provisions of
the National Housing Act, or the Serv-
icemen’s Readjustment Act of 1944, or
chapter 37 of title 38, United States
Code, as now or hereafter amended.
Such term also means an education
loan which is insured by the U.S. Com-
missioner of Education under part B of
title IV of the Higher Education Act of
1965 or the National Vocational Stu-
dent Loan Insurance Act of 1965, as now
or hereafter amended, or which is in-
sured by a State which has pledged its
full faith and credit to such insurance,
or which is insured by a State or non-
profit private institution or organiza-
tion with which the U.S. Commissioner
of Education has a guaranty agreement
under subsection (c) of section 428 of
the Higher Education Act of 1965.

§ 561.26 Land loan.

The term land loan means a loan:
(a) Secured by real estate upon which

all facilities and improvements have
been completely installed, as required
by local regulations and practices, so

that it is entirely prepared for the
erection of structures;

(b) To finance the purchase of land
and the accomplishment of all im-
provements required to convert it to
developed building lots; or

(c) Secured by land upon which there
is no structure.

§ 561.27 Low-rent housing.
The term low-rent housing means real

estate which is, or which is being con-
structed, remodeled, rehabilitated,
modernized, or renovated to be, the
subject of an annual contributions con-
tract for low-rent housing under the
provisions of the United States Hous-
ing Act of 1937, as amended.

§ 561.28 Money Market Deposit Ac-
counts.

(a) Money Market Deposit Accounts
(MMDAs) offered by Federal savings as-
sociations in accordance with 12 U.S.C.
1464(b)(1) and by state-chartered sav-
ings associations in accordance with
applicable state law are savings ac-
counts on which interest may be paid if
issued subject to the following limita-
tions:

(1) The savings association shall re-
serve the right to require at least seven
days’ notice prior to withdrawal or
transfer of any funds in the account;
and

(2)(i) The depositor is authorized by
the savings association to make no
more than six transfers per calendar
month or statement cycle (or similar
period) of at least four weeks by means
of preauthorized, automatic, tele-
phonic, or data transmission agree-
ment, order, or instruction to another
account of the depositor at the same
savings association to the savings asso-
ciation itself, or to a third party: Pro-
vided, That no more than three of the
six transfers provided for in this para-
graph (a)(2)(i) may be by check, draft,
debit card, or similar order made by
the depositor and payable to third par-
ties.

(ii) Savings associations may permit
holders of MMDAs to make unlimited
transfers for the purpose of repaying
loans (except overdraft loans on the de-
positor’s demand account) and associ-
ated expenses at the same savings asso-
ciation (as originator or servicer), to
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