§617.4

(b) The institution involved shall
promptly make all required notifica-
tions under any applicable surety bond
or other contract for protection.

§617.4 Institution responsibilities.

Each institution shall establish effec-
tive policies and procedures designed
to ensure compliance with this part,
including, but not limited to, adequate
internal controls.
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§618.8000 Definitions.

For the purposes of this subpart, the
following definitions shall apply:

(a) Program means the method or pro-
cedures used to deliver a related serv-
ice. This distinguishes the particulars
of how a related service will be pro-
vided from the type of activity or con-
cept.

(b) Related service means any service
or type of activity provided by a Sys-
tem bank or association that is appro-
priate to the recipient’s on-farm,
aquatic, or cooperative operations, in-
cluding control of related financial
matters. The term “‘related service’ in-
cludes, but is not limited to, technical
assistance, financial assistance, finan-
cially related services and insurance,
but does not include lending or leasing
activities.

(c) System banks and associations
means Farm Credit Banks, agricultural
credit banks, banks for cooperatives,

agricultural credit associations, pro-
duction credit associations, Federal
land bank associations, Federal land

credit associations, and service cor-
porations formed pursuant to section
4.25 of the Act.

§618.8005 Eligibility.

(a) Farm Credit Banks and associa-
tions may offer related services to per-
sons eligible to borrow as defined in
§§613.3000 (a) and (b), 613.3010, and
613.3300 of this chapter.

(b) Banks for cooperatives may offer
related services to entities eligible to
borrow as defined in §§613.3100, 613.3200,
and 613.3300 of this chapter.

(c) Agricultural credit banks may
offer related services appropriate to
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