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and maturity date; (b) effect conver-
sions between book-entry Federal Fi-
nancing Bank securities and definitive
Federal Financing Bank securities; (c)
otherwise service and maintain book-
entry Federal Financing Bank securi-
ties; and (d) issue a confirmation of
transaction in the form of a written ad-
vice (serially numbered or otherwise)
which specifies the amount and de-
scription of any securities, that is, loan
title (or series) and maturity date, sold
or transferred and the date of the
transaction.

§ 811.2 Scope and effect of book-entry
procedure.

(a) A Reserve Bank, as fiscal agent of
the United States acting on behalf of
the Federal Financing Bank, may
apply the book-entry procedure pro-
vided for in this part to any Federal Fi-
nancing Bank securities which have
been or are hereafter deposited for any
purpose in accounts with it in its indi-
vidual capacity under terms and condi-
tions which indicate that the Reserve
Bank will continue to maintain such
deposit accounts in its individual ca-
pacity, notwithstanding application of
the book-entry procedure to such secu-
rities. This paragraph is applicable, but
not limited, to securities deposited:

(1) As collateral pledged to a Reserve
Bank (in its individual capacity) for
advances by it;

(2) By a member bank for its sole ac-
count;

(3) By a member bank held for the ac-
count of its customers;

(4) In connection with deposits in a
member bank of funds of States, mu-
nicipalities, or other political subdivi-
sions; or,

(5) In connection with the perform-
ance of an obligation or duty under
Federal, State, municipal, or local law,
or judgments or decrees of courts.
The application of the book-entry pro-
cedure under this paragraph shall not
derogate from or adversely affect the
relationship that would otherwise exist
between a Reserve Bank in its individ-
ual capacity and its depositors cover-
ing any deposits under this paragraph.
Whenever the book-entry procedure is
applied to such Federal Financing
Bank securities, the Reserve Bank is
authorized to take all action necessary

in respect of the book-entry procedure
to enable such Reserve Bank in its in-
dividual capacity to perform its obliga-
tions as depositary with respect to
such Federal Financing Bank securi-
ties.

(b) A Reserve Bank, as fiscal agent of
the United States acting on behalf of
the Federal Financing Bank, shall
apply the book-entry procedure to Fed-
eral Financing Bank securities depos-
ited as collateral pledged to the United
States under current revisions of De-
partment of the Treasury Circulars
Nos. 92 and 176 (31 CFR, parts 203 and
202), and may apply the book-entry
procedure, with the approval of the
Secretary of the Treasury, to any other
Federal Financing Bank securities de-
posited with a Reserve Bank, as fiscal
agent of the United States.

(c) Any person having an interest in
Federal Financing Bank securities
which are deposited with a Reserve
Bank (in either its individual capacity
or as fiscal agent of the United States)
for any purpose shall be deemed to
have consented to their conversion to
book-entry Federal Financing Bank se-
curities pursuant to the provisions of
this part, and in the manner and under
the procedures prescribed by the Re-
serve Bank.

(d) No deposits shall be accepted
under this section on or after the date
of maturity or call of the securities.

§ 811.3 Transfer or pledge.
(a) A transfer or a pledge of book-

entry Federal Financing Bank securi-
ties to a Reserve Bank (in its individ-
ual capacity or as fiscal agent of the
United States), or to the United States,
or to any transferee or pledgee eligible
to maintain an appropriate book-entry
account in its name with a Reserve
Bank under this part, is effected and
perfected, notwithstanding any provi-
sion of law to the contrary, by a Re-
serve Bank making an appropriate
entry in its records of the securities
transferred or pledged. The making of
such an entry in the records of a Re-
serve Bank shall:

(1) Have the effect of a delivery in
bearer form of definitive Federal Fi-
nancing Bank securities; (2) have the
effect of a taking of delivery by the
transferee or pledgee; (3) constitute the
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