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United States securities, so far as ap-
plicable and as necessarily modified to
relate to consolidated Federal Home
Loan Bank bonds, are hereby adopted
as the regulations of the Board for the
issuance of substitute consolidated
Federal Home Loan Bank bonds or the
payment of lost, stolen, destroyed, mu-
tilated, or defaced consolidated Federal
Home Loan Bank bonds.

[23 FR 9878, Dec. 23, 1958. Redesignated at 54
FR 36759, Sept. 5, 1989]

§ 910.5 Administrative provision.
The Secretary of the Treasury, or the

Acting Secretary of the Treasury, is
hereby authorized and empowered, as
the agent of the Board and the Federal
Home Loan Banks, to administer the
regulations of the Board adopted by
§§ 910.3 and 910.4, and to delegate such
authority at his discretion to other of-
ficers, employees, and agents of the
United States Treasury Department.
Any such regulations may be waived on
behalf of the Board and the Federal
Home Loan Banks by the Secretary of
the Treasury or the Acting Secretary
of the Treasury or by an officer of the
United States Treasury Department
authorized to waive similar regulations
with respect to United States securi-
ties, but only in any particular case in
which a similar regulation, with re-
spect to United States Securities would
be waived. The terms ‘‘securities’’ and
‘‘bonds’’ as used in this section shall,
unless the context otherwise requires,
include and apply to coupons and in-
terim certificates.

[23 FR 9878, Dec. 23, 1958. Redesignated at 54
FR 36759, Sept. 5, 1989, and amended at 55 FR
2229, Jan. 23, 1990]

§ 910.6 Reservation of right to revoke
or amend; limitations thereon.

(a) General. The right to revoke or
amend this part, or to prescribe and
issue supplemental or amendatory
rules and regulations thereto, is hereby
reserved.

(b) Limitation on amendment of lever-
age limit or negative pledge requirement.
No revocation or relaxation of any of
the restrictions or requirements con-
tained in or imposed by § 910.1 (b) or (c)
shall be effected except:

(1) If there are no senior bonds then
outstanding or if there shall have been

deposited with the Treasurer of the
United States, noncallable (or called)
direct obligations of the United States
of America or obligations fully guaran-
teed by the United States of America
of such maturities or redemption dates
and interest payment dates, and to
bear such interest, as will be sufficient
to pay in full (together with any other
moneys placed in trust and irrevocably
committed for such payment and with-
out further investment or reinvest-
ment of either the principal amount
thereof or the interest earnings there-
from) the principal of and interest to
date of maturity or to such date des-
ignated for redemption and any re-
demption premium on all senior bonds
the holders of which have not con-
sented to such revocation or relax-
ation; or

(2) Section 910.1(b) may be changed
by the Board in any manner if the
Board receives either:

(i) Written evidence from at least one
major nationally recognized securities
rating agency which rates or makes an
assessment of the senior bonds that
such change in that provision will not
result in the lowering of its then-cur-
rent rating or assessment on senior
bonds outstanding or next to be issued;
or

(ii) A written opinion from an invest-
ment banking firm that such change
would not have a materially adverse ef-
fect on the creditworthiness of senior
bonds outstanding or next to be issued.

[57 FR 62186, Dec. 30, 1992]

PART 912—BOOK-ENTRY PROCE-
DURE FOR Federal HOME LOAN
BANK SECURITIES

Sec.
912.1 Definitions.
912.2 Law governing rights and obligations

of Federal Home Loan Banks, Finance
Board, Office of Finance, United States
and Federal Reserve Banks; rights of any
Person against Federal Home Loan
Banks, Finance Board, Office of Finance,
United States and Federal Reserve
Banks.

912.3 Law governing other interests.
912.4 Creation of Participant’s Security En-

titlement; security interests.
912.5 Obligations of Federal Home Loan

Banks and the Office of Finance; no Ad-
verse Claims.
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