§922.3

(b) Comply with all requirements of
the Act, and the regulations and poli-
cies of the Board presently in effect or
to be established by the Board.

§922.3 Prohibited service, financial in-
terests and financial relationships.

(a) No Board director appointed pur-
suant to section 2A(b)(1)(B) of the Act
shall serve as a director or officer of
any Bank, or any member (or a subsidi-
ary or non-diversified holding company
thereof, or affiliate of such holding
company) of any Bank.

(b) The financial interest provisions
set forth in §932.18(b)(2) of this chapter
also shall apply to Board directors ap-
pointed pursuant to section 2A(b)(1)(B)
of the Act during their term of office,
except that the reference to any mem-
ber shall mean any member (or a sub-
sidiary or non-diversified holding com-
pany thereof, or affiliate of such hold-
ing company) of any Bank.

(c) The financial relationship provi-
sions set forth in §932.18(b)(3) of this
chapter also shall apply to Board direc-
tors appointed pursuant to section
2A(b)(1)(B) of the Act during their term
of office, except that all references to a
member shall mean any member (or a
subsidiary or non-diversified holding
company thereof, or affiliate of such
holding company) of any Bank.

§922.4 Permitted financial interests—
mutual funds.

A Board director appointed pursuant
to section 2A(b)(1)(B) of the Act may
have an interest in securities or other
financial interests of any member of
any Bank that arises solely through
ownership of shares or other invest-
ment units of one or more diversified
mutual funds (as defined in section 5(a)
and (b)(1) of the Investment Company
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Act of 1940, as amended, 15 U.S.C. 80a-
5(), (b)(1)) that have invested in the
member, provided the director does not
contribute to investment decisions of
the fund.

§922.5 Prohibited acceptance of things
of monetary value.

The provisions on soliciting or ac-
cepting things of monetary value set
forth in §932.18(d) of this chapter also
shall apply to Board directors ap-
pointed pursuant to section 2A(b)(1)(B)
of the Act during their term of office,
except that:

(@) The references in §932.18(d)(1) of
this chapter to a member shall mean
any member (or a subsidiary or non-di-
versified holding company thereof, or
affiliate of such holding company) of
any Bank;

(b) The reference in §932.18(d)(1)(i) of
this chapter to the Bank shall mean
any Bank; and

(c) The reference in §932.18(d)(2)(v) of
this chapter to this part shall mean
this part 922.

§922.6 Duty to report.

If an appointed Board director knows
or suspects at any time that he or she
does not meet any of the requirements
for appointment set forth in sections
2A(b)(1)(B) and 2A(b)(2)(C) of the Act or
this part, the appointed Board director
shall report the specific factual basis
for the known or suspected noncompli-
ance in writing to the Board’s des-
ignated agency ethics official within 30
days of the date noncompliance did or
may have occurred.
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