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Subpart H—Reacquisition of
Membership

§933.30 Reacquisition of membership.

An institution which withdraws from
membership pursuant to §933.26 of this
part may acquire membership in a
Bank only after the expiration of a pe-
riod of 10 years thereafter, except:

(@) Such institution may acquire
membership in a Bank if such with-
drawal is a consequence of a transfer of
membership on a non-interrupted basis
between Banks pursuant to §933.18 of
this part; or

(b) Such institution shall acquire
membership in a Bank in connection
with obtaining a charter as a federally
chartered savings association (as de-
fined in 12 U.S.C. 1813), or if otherwise
required by law to become a member of
a Bank, which institution is automati-
cally approved for Bank membership
pursuant to §933.4(a) of this part.

[58 FR 43542, Aug. 17, 1993. Redesignated and
amended at 61 FR 42542, 42549, Aug. 16, 1996]

Subpart —Bank Access to
Information

§933.31 Reports and examinations.

As a condition precedent to Bank
membership, each member:

(a) Consents to such examinations as
the Bank or the Board may require for
purposes of the Act;

(b) Agrees that reports of examina-
tions by local, state or federal agencies
or institutions may be furnished by
such authorities to the Bank or the
Board upon request;

(c) Agrees to give the Bank or the ap-
propriate Federal banking agency,
upon request, such information as the
Bank or the appropriate Federal bank-
ing agency may need to compile and
publish cost of funds indices and to
publish other reports or statistical
summaries pertaining to the activities
of Bank members;

(d) Agrees to provide the Bank with
calendar year-end financial data each
year, for purposes of making the cal-
culation described in §933.22(b)(1) of
this part; and

(e) Agrees to provide the Bank with
copies of reports of condition and oper-
ations required to be filed with the

§934.1

member’s appropriate Federal banking
agency, if applicable, within 20 cal-
endar days of filing, as well as copies of
any annual report of condition and op-
erations required to be filed.

(The information collection requirements
contained in this section have been approved
where applicable by the Office of Manage-
ment and Budget under control number 3069-
0004)

[58 FR 43542, Aug. 17, 1993; 58 FR 50837, Sept.
29, 1993; 58 FR 53023, Oct. 13, 1993. Redesig-
nated and amended at 61 FR 42542, 42549, Aug.
16, 1996]

Subpart J—Membership Insignia

§933.32 Official membership insignia.

Members may display the approved
insignia of membership on their docu-
ments, advertising and quarters, and
likewise use the words ‘‘Member Fed-
eral Home Loan Bank System.”

[58 FR 43542, Aug. 17, 1993. Redesignated at 61
FR 42542, Aug. 16, 1996]
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AUTHORITY: 12 U.S.C. 1422a, 1422b, 1431(Q),
1432(a), and 1442.

SOURCE: 43 FR 46841, Oct. 11, 1978. Redesig-
nated at 54 FR 36759, Sept. 5, 1989, unless oth-
erwise noted.

§934.1 Investments.

(a) Banks may acquire or dispose of
securities with prior approval of the
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§934.2

Board or its designated representative
or in conformity with:

(1) Authorizations of the Board or
such representative or (2) stated Board
policy. A Bank’s board of directors
may authorize Bank officer(s) to ac-
quire or dispose of securities qualifying
as liquidity for deposits under the in-
vestment policy of the Board as in the
judgment of the officer(s) is necessary
in the operation of the Bank. Any
other acquisition or disposition must
be authorized in advance by a majority
of the board of directors, executive
committee, or investment committee
consisting of three or more persons a
majority of whom are directors of the
Bank. Single acquisitions or disposi-
tions may be so authorized, or acquisi-
tions and/or dispositions of securities
of a stated amount maturing within
specified dates as in the judgment of
the officer(s) designated in the author-
ization are necessary in the operation
of the Bank, may be so authorized, for
periods of 90 days or less.

(b) Compliance with sections 11 and
16 of the act shall be determined based
on the principal amount of obligations
of the United States.

(c) Secured advances to members ma-
turing within five years are invest-
ments in compliance with section 11(g)
of the Act.

(d) Cash reserves may be held tempo-
rarily, awaiting investment oppor-
tunity, without violating section 16 of
the Act.

[43 FR 46841, Oct. 11, 1978, as amended at 49
FR 34198, Aug. 29, 1984. Redesignated at 54 FR
36759, Sept. 5, 1989]

§934.2 Loans guaranteed under the
Foreign Assistance Act of 1961.

With prior approval of the Board, a
Bank’s board of directors may author-
ize it to acquire, hold, or dispose of any
of the following loans, or interests
therein, primarily to facilitate acquisi-
tion of participation interests in such
loans by members authorized to make
such investment:

(a) Housing project loans with any
guaranty under section 221 of the For-
eign Assistance Act of 1961, as in effect
before December 30, 1969;

(b) Loans with any guaranty under
section 224 of such Act, as in effect be-
fore December 30, 1969; or
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(c) Loans with any guaranty under
section 221 or 222 of such Act, as in ef-
fect after December 29, 1969.

Prior approval of the Board is not re-
quired to repurchase a participation in-
terest previously sold to a member.

§934.3 Transfer of funds between

Banks.

Interbank borrowing shall be through
unsecured deposits bearing interest at
rates negotiated between Banks. If
agreement on terms cannot be reached,
the Board may establish terms.

[43 FR 46841, Oct. 11, 1978. Redesignated at 54
FR 36759, Sept. 5, 1989, and amended at 55 FR
2229, Jan. 23, 1990]

§934.4 Deposits in banks or trust com-
panies.

For purposes of section 11(g) of the
Act, the term ‘‘deposits in banks or
trust companies’ means:

(a) A deposit in another Bank;

(b) A demand account in a Federal
Reserve Bank; and

(c) A deposit in, or a sale of federal
funds to:

(1) An insured depository institution,
as defined in section 2(12)(A) of the Act,
that is designated by a Bank’s board of
directors;

(2) A trust company that is a member
of the Federal Reserve System or in-
sured by the Federal Deposit Insurance
Corporation, and is designated by a
Bank’s board of directors; or

(3) A U.S. branch or agency of a for-
eign bank, as defined in the Inter-
national Banking Act of 1978, as
amended (12 U.S.C. 3101 et seq.), that is
subject to the supervision of the Board
of Governors of the Federal Reserve
System, and is designated by a Bank’s
board of directors.

[62 FR 26922, May 16, 1997]

§934.5 Deposits from members.

Banks may accept demand and time
deposits from members, reserving the
right to require notice of intention to
withdraw any part of time deposits.
Rates of interest paid on all deposits
shall be set by the Bank’s board of di-
rectors (or, between regular meetings
thereof, by a committee of directors se-
lected by the board) or by the Bank
President, if so authorized by the
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