§943.6

or private financial institution, or
agency in the exercise of any powers or
functions under this part.

§943.6 Pricing of services.

(a) General. Federal Home Loan
Banks shall charge for services author-
ized in this part in a manner consistent
with the principles of section 11(A)(c)
of the Federal Reserve Act (12 U.S.C.
248a(c)), as interpreted by this part.

(b) Payment instrument account serv-
ices. (1) In determining the fees for
services provided under this part, a
Federal Home Loan Bank must take
into account all direct and indirect
costs of providing the services.

(2) Prices must reflect the imputed
rate of return that would have been
earned and the taxes that would have
been paid if the Bank were a private
corporation, by using a cost of capital
adjustment factor applied to those as-
sets used in providing services author-
ized under this part.

(c) Review and publication. The Fi-
nance Board shall from time to time
and at least annually review the cost of
capital adjustment factor and review
prices for services authorized in this
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part for compliance with the principles
set forth in paragraphs (a) and (b) of
this section. All prices for Bank serv-
ices authorized in this part will be pub-
lished annually in the FEDERAL REG-
ISTER.

(12 U.S.C. 1431(e); Reorg. Plan No. 3 of 1947, 12
FR 4981, 3 CFR, 1943-48 Comp., p. 1071)

[45 FR 64164, Sept. 29, 1980, as amended at 46
FR 38900, July 30, 1981. Redesignated at 54 FR
36759, Sept. 5, 1989, and amended at 58 FR
59936, Nov. 12, 1993; 60 FR 57682, Nov. 17, 1995]

8§943.7 Rights, powers, responsibilities,
duties, and liabilities.

To the extent it is not inconsistent
with other provisions of this part, the
Uniform Commercial Code governs the
rights, powers, responsibilities, duties,
and liabilities of Federal Home Loan
Banks in the exercise of their author-
ity under this part. For purposes of
this paragraph, the term ‘“bank,” as
used in the Uniform Commercial Code
and clearinghouse rules, includes Fed-
eral Home Loan Banks and their mem-
bers and eligible institutions.
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