
125

Office of Assistant Secretary for Housing, HUD § 203.3

203.556 Return of partial payments.
203.558 Handling prepayments.

MORTGAGEE ACTION AND FORBEARANCE

203.600 Mortgage collection action.
203.602 Delinquency notice to mortgagor.
203.604 Contact with the mortgagor.
203.605 Loss mitigation evaluation.
203.606 Pre-foreclosure review.
203.608 Reinstatement.
203.610 Relief for mortgagor in military

service.
203.614 Special forbearance.
203.616 Mortgage modification.

MORTGAGES IN DEFAULT ON PROPERTY

LOCATED ON INDIAN RESERVATIONS

203.664 Processing defaulted mortgages on
property located on Indian land.

MORTGAGES IN DEFAULT ON PROPERTY

LOCATED ON HAWAIIAN HOME LANDS

203.665 Processing defaulted mortgages on
property located on Hawaiian home
lands.

ASSIGNMENT AND FORBEARANCE—PROPERTY IN

ALLEGANY RESERVATION OF SENECA INDIANS

203.666 Processing defaulted mortgages on
property in Allegany Reservation of Sen-
eca Nation of Indians.

OCCUPIED CONVEYANCE

203.670 Conveyance of occupied property.
203.671 Criteria for determining the Sec-

retary’s interest.
203.672 Residential areas.
203.673 Habitability.
203.674 Eligibility for continued occupancy.
203.675 Notice to occupants of pending ac-

quisition.
203.676 Request for continued occupancy.
203.677 Decision to approve or deny a re-

quest.
203.678 Conveyance of vacant property.
203.679 Continued occupancy after convey-

ance.
203.680 Approval of occupancy after convey-

ance.
203.681 Authority of HUD Field Office Man-

agers.

AUTHORITY: 12 U.S.C. 1709, 1710, 1715b, and
1715u; 42 U.S.C. 3535(d).

SOURCE: 36 FR 24508, Dec. 22, 1971, unless
otherwise noted.

Subpart A—Eligibility Require-
ments and Underwriting Pro-
cedures
DIRECT ENDORSEMENT, LENDER
INSURANCE, AND COMMITMENTS

§ 203.1 Underwriting procedures.
The three underwriting procedures

for single family mortgages are:
(a) Direct Endorsement. This proce-

dure, which is described in § 203.5, is
available for mortgagees that are eligi-
ble under § 203.3.

(b) Lender insurance. This procedure,
which is described in § 203.6, is available
for mortgagees that are eligible for the
Direct Endorsement program under
§ 203.5, and that are also approved ac-
cording to § 203.4.

(c) Issuing of commitments through
HUD offices. Processing through HUD
offices as described in § 203.7, with
issuance of commitments, is available
only for mortgages that are not eligi-
ble for Direct Endorsement processing
under § 203.5(b) or to the extent re-
quired in § 203.3(b)(4), § 203.3(d)(1), or as
determined by the Secretary.

[62 FR 30225, June 2, 1997]

§ 203.3 Approval of mortgagees for Di-
rect Endorsement.

(a) Direct Endorsement approval. To be
approved for the Direct Endorsement
program set forth in § 203.5, a mort-
gagee must be an approved mortgagee
meeting the requirements of §§ 202.13,
202.14 or 202.17 and this section.

(b) Special requirements. The mort-
gagee must establish that it meets the
following qualifications.

(1) The mortgagee has five years of
experience in the origination of single
family mortgages. The Secretary will
approve a mortgagee with less than
five years experience in the origination
of single family mortgages if a prin-
cipal officer has had a minimum of five
years of managerial experience in the
origination of single family mortgages.

(2) The mortgagee has on its perma-
nent staff an underwriter that is au-
thorized by the mortgagee to bind the
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