§954.1

Subpart E—Program Administration

954.500 Repayment of investment.

954.501 Grantee responsibilities;
agreements; monitoring.

954.502 Applicability of uniform administra-
tive requirements.

954.503 Audit.

954.504 Closeout.

954.505 Recordkeeping.

954.506 Performance reports.

954.507 Submission of project completion re-
ports.

written

Subpart F—Performance Reviews and
Sanctions

954.600 Performance reviews.

954.601 Corrective and remedial actions.

954.602 Notice and opportunity for hearing;
sanctions.

AUTHORITY: 42 U.S.C. 3535(d) and 12701-
12839.

SOURCE: 61 FR 32223, June 21, 1996, unless
otherwise noted.

Subpart A—General Provisions

§954.1 Overview.

This part implements the Indian
HOME Investment Partnerships Pro-
gram. In general, under the Indian
HOME Investment Partnerships Pro-
gram, HUD awards funds competitively
to eligible applicants to provide more
affordable housing. Grantees may use
HOME funds to carry out projects
through acquisition, rehabilitation,
and new construction of housing, and
tenant-based rental assistance. Grant-
ees are able to provide assistance in a
number of eligible forms, including
loans, advances, equity investments,
interest subsidies and other forms of
investment that HUD approves.

§954.2 Definitions.

Adjusted income. See 24 CFR part 950.

Annual income. See 24 CFR part 950.

Area Office of Native American Pro-
grams (ONAP). See 24 CFR part 950.

Certification means a written asser-
tion, based on supporting evidence,
which must be kept available for in-
spection by HUD, the Inspector Gen-
eral and the public, which assertion is
deemed to be accurate for purposes of
this part, unless HUD determines oth-
erwise after inspecting the evidence
and providing due notice and oppor-
tunity for comment.

24 CFR Ch. IX (4-1-99 Edition)

Community-wide exception rents are
maximum gross rents approved by HUD
for the Rental Certificate program
under §882.106(a)(3) of this title for a
designated municipality, county, or
similar locality, which apply to the
whole IHA jurisdiction.

Family. See 24 CFR part 950.

HOME funds means funds made avail-
able under this part through grants,
plus all repayments and interest or
other return on the investment of
these funds.

Homeownership means ownership in
fee simple title or a leasehold interest
of not less than 50 years (including 25
years, automatically renewable for an
additional term of 25 years) in a one-to-
four unit dwelling or in a condominium
unit, ownership or membership in a co-
operative, or equivalent form of owner-
ship approved by HUD. The ownership
interest may be subject only to the re-
strictions on resale required under
§954.307(a); mortgages, deeds of trust,
or other liens or instruments securing
debt on the property as approved by
the tribe; or any other restrictions or
encumbrances that do not impair the
good and marketable nature of title to
the ownership interest.

Household means one or more persons
occupying a housing unit.

Housing includes site constructed,
modular, manufactured housing and
housing lots.

HUD. See 24 CFR part 950.

Indian housing authority (IHA). See 24
CFR part 950.

Low-income family See 24 CFR part
950.

Monthly adjusted income. See 24 CFR
part 950.

Monthly income. See 24 CFR part 950.

NOFA means notice of funding avail-
ability.

Project means housing developed, ac-
quired, or assisted with HOME funds,
and the improvement of this housing.
It includes the site on which the hous-
ing is located and all of the HOME-as-
sisted activities associated with the
building and the site.

Project completion means that all nec-
essary title transfer requirements and
construction work have been performed
and the project complies with the re-
quirements of this part (including the
property standards adopted under
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