§25.521

and shall include or incorporate the in-
formation for said entity specified in
paragraph (a) or (b) of this section as
appropriate.

§25.521 Who may sign applications.

(a) Except as provided in paragraph
(b) of this section, every application or
amendment thereto shall be personally
signed by the applicant, if the appli-
cant is an individual; by one of the
partners, if the applicant is a partner-
ship; by an officer if the applicant is a
corporation; or by a member who is an
officer, if the applicant is an unincor-
porated association.

(b) Applications and amendments
thereto may be signed by the appli-
cant’s attorney in case of the appli-
cant’s physical disability, or in case
the applicant does not reside in any of
the contiguous 48 states of the United
States or in the District of Columbia.
The attorney shall in that event sepa-
rately set forth the reason why the ap-
plication is not signed by the appli-
cant. In addition, if any matter is stat-
ed on the basis of the attorney’s belief
only (rather than his knowledge), he
shall separately set forth his reasons
for believing that such statements are
true.

(c) Only the original of applications
and amendments thereto need be
signed; copies may be conformed.

(d) Applications and amendments
thereto need not be signed under oath;
however, willful false statements made
therein, are punishable by fine and im-
prisonment, U.S. Code, Title 18, section
1001, and by appropriate administrative
sanctions, including refusal or revoca-
tion of authorization to purchase, ob-
tain, own, or otherwise hold shares of
stock in the corporation.

§25.522 Full disclosures.

Each application shall contain full
and complete disclosures with regard
to the real party or parties in interest
and as to all matters and things re-
quired to be disclosed in the applica-
tion.

§25.523 Form of application, number
of copies, fees, etc.

(a) The original application and five

copies thereof shall be filed with the

Commission. Each copy shall bear the
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dates and signatures that appear on
the original and shall be complete in
itself.

(b) All applications shall be on paper
8 by 10%2 inches with left hand margin
not less than 1% inches wide. The im-
pression shall be on one side of the
paper only and shall be double spaced.
All applications and accompanying pa-
pers, except charts, shall be type-
written or prepared by mechanical
processing methods. All copies must be
clearly legible.

[28 FR 13037, Dec. 5, 1963, as amended at 52
FR 5294, Feb. 20, 1987]

§25.524 [Reserved]

§25.525 Action upon applications.

No application filed under this sub-
part will be granted by the Commission
earlier than 20 days following issuance
of public notice by the Commission of
the acceptance for filing of such appli-
cation or any substantial amendment
thereto. Any interested party may file
comments with respect to the applica-
tion (or amendment thereto) within
this 20-day period. Such comments
must also be served on the applicant
who shall be afforded 10 days in which
to file reply comments. If upon exam-
ination of any such application (or
amendment thereto) together with any
comments filed with respect thereto
the Commission is unable to make a
finding that a grant of authorization
will be consistent with the public in-
terest, convenience, and necessity, it
will deny the application or institute
such further proceedings as in its dis-
cretion appear appropriate.

§25.526 Amendments.

The Commission may at any time
order or require the applicant to amend
his application so as to make it more
definite and certain or to submit such
additional documents, or statements,
as in the judgment of the Commission
may be necessary.

§25.527 Defective applications.

(a) Applications not in accordance
with the applicable rules in this chap-
ter may be deemed defective and re-
turned by the Commission without ac-
ceptance of such applications for filing
and consideration.
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