Federal Communications Commission

properly includible in the detailed, reg-
ulated accounts prescribed in subparts
A through F of this part, as determined
by paragraphs (a) through (e) of this
section shall be accounted for and in-
cluded in reports to this Commission as
specified in §32.23 of this subpart.

[51 FR 43499, Dec. 2, 1986, as amended at 52
FR 6560, Mar. 4, 1987; 53 FR 49321, Dec. 7, 1988]

§32.15 [Reserved]

§32.16 Changes in accounting stand-
ards.

(a) The company’s records and ac-
counts shall be adjusted to apply new
accounting standards prescribed by the
Financial Accounting Standards Board
or successor authoritative accounting
standard-setting groups, in a manner
consistent with generally accepted ac-
counting principles. The change in an
accounting standard will automati-
cally take effect 90 days after the com-
pany informs this Commission of its in-
tention to follow the new standard, un-
less the Commission notifies the com-
pany to the contrary. Concurrent with
informing this Commission of its in-
tent to adopt an accounting standards
change, the company shall also file a
revenue requirement study for the cur-
rent year analyzing the effects of the
accounting standards change. Further-
more, any change subsequently adopt-
ed shall be disclosed in annual reports
to this Commission.

(b) The changes in accounting stand-
ards which this Commission approves
will not necessarily be binding on the
ratemaking practices of the various
state commissions.

[51 FR 43499, Dec. 2, 1986, as amended at 64
FR 50007, Sept. 15, 1999]

§32.17 Interpretation of accounts.

To the end that uniform accounting
shall be maintained within the pre-
scribed system, questions involving
matters of significant which are not
clearly provided for shall be submitted
to the Chief, Common Carrier Bureau,
for explanation, interpretation, or res-
olution. Questions and answers thereto
with respect to this system of accounts
will be maintained by the Common
Carrier Bureau.

§32.21

§32.18 Waivers.

A waiver from any provision of this
system of accounts shall be made by
the Federal Communications Commis-
sion upon its own initiative or upon
the submission of written request
therefor from any telecommunications
company, or group of telecommuni-
cations companies, provided that such
a waiver is in the public interest and
each request for waiver expressly dem-
onstrates that: existing peculiarities or
unusual circumstances warrant a de-
parture from a prescribed procedure or
technique; a specifically defined alter-
native procedure or technique will re-
sult in a substantially equivalent or
more accurate portrayal of operating
results or financial condition, con-
sistent with the principles embodied in
the provisions of this system of ac-
counts; and the application of such al-
ternative procedure will maintain or
improve uniformity in substantive re-
sults as among telecommunications
companies.

§32.19 Address for reports and cor-
respondence.

Reports, statements, and correspond-
ence submitted to the Federal Commu-
nications Commission in accordance
with or relating to instructions and re-
quirements contained herein shall be
addressed to the Common Carrier Bu-
reau, Federal Communications Com-
mission, Washington, DC 20554.

§32.20 Numbering convention.

(@) The number 32 (appearing to
the left of the first decimal point) indi-
cates the part number.

(b) The numbers immediately fol-
lowing to the right of the decimal
point indicate, respectively, the sec-
tion or account. All Part 32 Account
numbers contain 4 digits to-the-right-of
the decimal point.

(c) Cross references to accounts are
made by citing the account numbers to
the right of the decimal point; e.g., Ac-
count 2232 rather than the cor-
responding complete part 32 reference
number 32.2232.

§32.21 Sequence of accounts.

The order in which the accounts are
presented in this system of accounts is

399



