§387.305

49 CFR Ch. lll (10-1-01 Edition)

X . . July 1, July 1,
Kind of equipment Commodity transported 19%3* 19§4*
(a) Freight Vehicles of Property (NON-hazardoUS) ...........cccouveiriiririiieiineeeee e $500,000 $750,000
10,000 Pounds or
More GVWR.
(b) Freight Vehicles of Hazardous substances, as defined in §171.8, transported in cargo tanks, 1,000,000 5,000,000
10,000 Pounds or portable tanks, or hopper-type vehicles with capacities in excess of
More GVWR. 3,500 water gallons, or in bulk Class A or B explosives, poison gas
(Poison A) liquefied compressed gas or compressed gas, or highway
route controlled quantity radioactive materials as defined in §173.455.
(c) Freight Vehicles of Oil listed in §172.101; hazardous waste, hazardous materials and haz- 500,000 | 1,000,000
10,000 Pounds or ardous substances defined in §171.8 and listed in §172.101, but not
More GVWR. mentioned in (b) above or (d) below.
(d) Freight Vehicles Any quantity of Class A or B explosives; any quantity of poison gas (Poi- | 1,000,000 | 5,000,000
Under 10,000 Pounds son A); or highway route controlled quantity radioactive materials as
GVWR. defined in §173.455.

*NoTE: The effective date of the current required minimum limit in § 387.303(b)(2) was January 6, 1983, in accordance with the

requirements of Pub. L. 97-424, 96 Stat. 2097.

(3) Motor carriers subject to the min-
imum limits governed by this section,
which are also subject to Department
of Transportation limits requirements,
are at no time required to have secu-
rity for more than the required min-
imum limits established by the Sec-
retary of Transportation in the appli-
cable provisions of 49 CFR Part 387—
Minimum Levels of Financial Respon-
sibility for Motor Carriers.

(4) Foreign motor carriers and foreign
motor private carriers. Foreign motor
carriers and foreign motor private car-
riers (Mexican), subject to the require-
ments of 49 U.S.C. 13902(c) and 49 CFR
part 368 regarding obtaining certifi-
cates of registration from the FMCSA,
must meet our minimum financial re-
sponsibility requirements by obtaining
insurance coverage, in the required
amounts, for periods of 24 hours or
longer, from insurance or surety com-
panies, that meet the requirements of
49 CFR 387.315. These carriers must
have available for inspection, in each
vehicle operating in the United States,
copies of the following documents:

(i) The certificate of registration;

(ii) The required insurance endorse-
ment (Form MCS-90); and

(iii) An insurance identification card,
binder, or other document issued by an
authorized insurer which specifies both
the effective date and the expiration
date of the insurance coverage.
Notwithstanding the provisions of
§387.301(a)(1), the filing of evidence of
insurance is not required as a condition
to the issuance of a certificate of reg-
istration. Further, the reference to
continuous coverage at §387.313(a)(6)

and the reference to cancellation no-
tice at §387.313(d) are not applicable to
these carriers.

(c) Motor common carriers: Cargo liabil-
ity. Security required to compensate
shippers or consignees for loss or dam-
age to property belonging to shippers
or consignees and coming into the pos-
session of motor carriers in connection
with their transportation service, (1)
for loss of or damage to property car-
ried on any one motor vehicle—$5,000,
(2) for less of or damage to or aggregate
of losses or damages of or to property
occurring at any one time and place—
$10,000.

[47 FR 55944, Dec. 14, 1982, as amended at 48
FR 43333, Sept. 23, 1983; 48 FR 45775, Oct. T,
1983; 48 FR 51780, Nov. 14, 1983; 49 FR 1991,
Jan. 17, 1984; 49 FR 27767, July 6, 1984; 50 FR
40030, Oct. 1, 1985; 563 FR 36984, Sept. 23, 1988;
54 FR 52034, Dec. 20, 1989; 55 FR 47338, Nov. 13,
1990; 62 FR 49941, Sept. 24, 1997]

§387.305 Combination vehicles.

The following combinations will be
regarded as one motor vehicle for pur-
poses of this part, (a) a tractor and
trailer or semitrailer when the tractor
is engaged solely in drawing the trailer
or semitrailer, and (b) a truck and
trailer when both together bear a sin-
gle load.

§387.307 Property broker surety bond
or trust fund.

(a) Security. A property broker must
have a surety bond or trust fund in ef-
fect for $10,000. The FMCSA will not
issue a property broker license until a
surety bond or trust fund for the full
limits of liability prescribed herein is
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