
18

50 CFR Ch. VI (10–1–98 Edition)§ 600.230

of individual concern, such as a con-
tract, in which he or she has a finan-
cial interest; or

(ii) In any matter of general public
concern that is likely to have a direct
and predictable effect on a member’s fi-
nancial interest, unless that interest is
in harvesting, processing, or marketing
activities and has been disclosed in a
report filed under § 600.235. For pur-
poses of this section, the member’s fi-
nancial interest includes that of the
member’s spouse; minor child; partner;
organization in which the member is
serving as officer, director, trustee,
partner or employee; or any person or
organization with whom the member is
negotiating or has any arrangement
concerning prospective employment.

[61 FR 32540, June 24, 1996, as amended at 63
FR 7075, Feb. 12, 1998]

§ 600.230 Removal.
The Secretary may remove for cause

any Secretarially appointed member of
a Council in accordance with section
302(b)(6) of the Magnuson-Stevens Act,
wherein the Council concerned first
recommends removal of that member
by not less than two-thirds of the vot-
ing members. A recommendation of a
Council to remove a member must be
made in writing to the Secretary and
accompanied by a statement of the rea-
sons upon which the recommendation
is based.

[61 FR 32540, June 24, 1996, as amended at 63
FR 7073, Feb. 12, 1998]

§ 600.235 Financial disclosure.
(a) The Magnuson-Stevens Act re-

quires the disclosure by each Council
nominee, voting member appointed to
the Council by the Secretary, and Ex-
ecutive Director, of any financial in-
terest of the reporting individual in
any harvesting, processing, or market-
ing activity that is being, or will be,
undertaken within any fishery under
the authority of the individual’s Coun-
cil, and of any such financial interest
of the reporting individual’s spouse,
minor child, partner, or any organiza-
tion (other than the Council) in which
that individual is serving as an officer,
director, trustee, partner, or employee.
The information required to be re-
ported must be disclosed on NOAA

Form 88–195, ‘‘Statement of Financial
Interests for Use by Voting Members,
Nominees, and Executive Directors of
Regional Fishery Management Coun-
cils’’ (Financial Interest Form), or
such other form as the Secretary may
prescribe. The report must be filed by
each nominee for Secretarial appoint-
ment with the Assistant Administrator
by April 15 or, if nominated after
March 15, 1 month after nomination by
the Governor. A seated voting member
appointed by the Secretary, or an Ex-
ecutive Director, must file a Financial
Interest Form within 45 days of taking
office; must update his or her state-
ment within 30 days of acquiring any
such financial interest, or of substan-
tially changing a financial interest;
and must update his/her statement an-
nually and file that update by Feb-
ruary 1 of each year with the Executive
Director of the appropriate Council,
and concurrently provide copies of such
documents to the NMFS Regional Ad-
ministrator for the geographic area
concerned. The completed Financial
Interest Forms will be kept on file, and
made available for public inspection at
reasonable hours at the Council offices.
In addition, the statements will be
made available at each public Council
meeting or hearing.

(b) The provisions of 18 U.S.C. 208 do
not apply to an individual who has
filed a financial report under this sec-
tion regarding an interest that has
been reported.

(c) By February 1 of each year, Coun-
cils must forward copies of the com-
pleted disclosure from each current
Council member and Executive Direc-
tor to the Director, Office of Sustain-
able Fisheries, NMFS. Councils must
also include any updates in disclosures,
as well as revisions required for
changes of interests.

(d) Councils must retain the disclo-
sure forms for each member for at least
5 years after the expiration of that
member’s last term.

[61 FR 32540, June 24, 1996, as amended at 63
FR 7073, 7075, Feb. 12, 1998]

§ 600.240 Security assurances.
(a) DOC/OS will issue security assur-

ances to Council nominees and mem-
bers following completion of back-
ground checks. Security assurances
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