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will be sincerely missed. Lady Bird was a INTRODUCTION OF CAPITAL GAINS more and more middle-class tax payers began

friend of my father's, and our family will al-
ways celebrate the life of the extraordinary
woman who gave so much of herself. In her
various efforts to spread beauty and tranquility
across the country, Lady Bird has left this
world a better place for us all.

——————

INTRODUCTION OF THE EQUAL
JUSTICE FOR OUR MILITARY
ACT OF 2007

HON. SUSAN A. DAVIS

OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES
Wednesday, July 25, 2007

Mrs. DAVIS of California. Madam Speaker,
| rise today to introduce the Equal Justice for
Our Military Act of 2007—a bill that will give
our servicemembers equal access to the
United States Supreme Court. We all know
that when American men and women decide
to serve their nation in the Armed Forces, they
make many sacrifices—from lost time with
their families to irreplaceable losses of lives
and limbs. However, most Americans are not
aware that active-duty servicemembers also
sacrifice one of the fundamental legal rights
that all civilian Americans enjoy.

Under current law, members of the military
who are convicted of offenses under the mili-
tary justice system do not have the legal right
to appeal their cases to the U.S. Supreme
Court. It is unjust to deny the members of our
Armed Forces access to our system of justice
as they fight for our freedom around the world.
They deserve better.

As the Chairwoman of the Subcommittee on
Military Personnel, a long-time advocate for
servicemembers, and a representative of San
Diego, one of the largest military communities
in the nation, | feel an obligation to fight to en-
sure that the members of our military are
treated fairly. Current law weights the playing
field in favor of the government, granting the
automatic right to Supreme Court review to
the Department of Defense whenever a
servicemember wins his or her case, but de-
nying servicemembers that same right when
the government wins a conviction against
them in almost all situations. This is just un-
fair. In the 109th Congress, | introduced legis-
lation to grant our men and women in uniform
access to the Supreme Court in certain situa-
tions.

Today, | am re-introducing this legislation in
expanded form, to allow service members in a
broader set of circumstances the right to Su-
preme Court appeal. This approach has been
endorsed by the American Bar Association,
the Military Officers Association of America,
and many other advocates. | believe strongly
that it is fundamentally unjust to deny those
who serve on behalf of our country in the mili-
tary one of the basic rights afforded to all
other Americans. | hope that you will stand
with me in support of this legislation to attain
equal treatment for those who fight for us.

AND ESTATE TAX RELIEF ACT

HON. HARRY E. MITCHELL

OF ARIZONA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, July 25, 2007

Mr. MITCHELL. Madam Speaker, earlier
today | introduced, along with my colleague
CHRIS SHAYS, the Capital Gains and Estate
Tax Relief Act, a bill to extend key tax cuts
that are critical to middle class families in my
district and across the country.

If enacted, the Capital Gains and Estate Tax
Relief Act would preserve the lower tax on
capital gains as well as the reduced estate tax
which are both set to expire in 2011.

Several years ago, these tax cuts were
championed by President Bush and a Repub-
lican Congress. Clearly the political winds
have changed. But in the race to distance our-
selves from the former congressional leader-
ship, | implore my colleagues to give careful
consideration to these tax cuts before dis-
missing them.

They are sensible. They help millions of
middle class Americans. They encourage in-
vestment and make our tax code more fair
and more predictable.

After careful consideration, | believe they
should be made permanent and bipartisan.

They affect small businesses. They affect
the stock holders. They affect anyone who
owns a home.

While, a generation ago, these may have
sounded like the lofty concerns of the wealthy
elite, today, these are mainstream, middle-
class experiences.

In 1983, less than 20 percent of Americans
owned stock. Now, between IRAs, 401(k)s,
and education savings accounts, more than
half of Americans do.

And after a decade and a half of low inter-
est rates, more than two-thirds of Americans
are now homeowners. By 2011, the year that
these tax cuts expire, economists predict that
number will reach 70 percent.

When it comes time to sell your home or
trade your stock, capital gains taxes prevent
you from making optimal financial decisions.
This is bad for sellers, bad for buyers, and
bad for our economy.

Decisions like these should be based on
personal and financial needs, such as paying
for college or planning for retirement, not the
needs of the IRS.

While it would be impractical for us to elimi-
nate the tax on capital gains, | believe we can
take steps to minimize its harmful effects.
Most notably, we can make the temporary cut
from 20 percent to 15 percent permanent.

The estate tax is equally troublesome. Be-
fore the temporary tax cuts went into effect,
anyone with assets of more than $675,000 at
the time of his or her death was subject to the
estate tax. In calculating this amount, the gov-
ernment didn’t just count the amount of money
in your bank account. It also counted the
value of your home and the value of your in-
vestments. And if you owned a small busi-
ness, the government counted the value of
that business as well.

As home values began to rise and the num-
ber of small businesses continued to grow,

exceeding this exemption.

This was a particular problem in Arizona,
where home prices have increased by more
than 150 percent in the past decade. But there
are many States where the growth of real es-
tate has outpaced Arizona’s.

In other words, if a taxpayer purchased a
$250,000 home in the 1990s and this home
increased in value to $625,000, the owner was
only allowed $50,000 in additional assets be-
fore the Federal Government started taking
away 55 percent of everything else that per-
son owned upon his or her death. If that tax-
payer was self-employed, owned a small busi-
ness, or had money saved in a retirement ac-
count, it is easy to see how quickly his or her
estate could exceed $675,000.

Home ownership and small businesses are
things we want to promote. Over the past dec-
ade, small businesses have created more than
60 percent of new jobs in the United States.
In Arizona, small businesses account for 97
percent of employer businesses.

But home ownership and small business de-
velopment are precisely the things that are
hurt by the estate tax. It makes it harder for
family businesses to transfer their assets
down from one generation to another. When
combined with capital gains, it makes it harder
for parents to realize the benefit of the recent
housing boom and share that benefit with their
children.

| believe we need an estate tax that takes
inflation into account, so the value of your
property today will be the same as what you
would like to pass onto your children. H.R.
3170 would permanently reduce the estate tax
by establishing a system for future increases
in the estate tax exemption based on inflation.

The Congressional Budget Office estimates
the combined costs of making these tax cuts
permanent to be $332 billion over 10 years.
To put this in perspective, we are currently
spending $124 billion a year on the war in
Irag. If we can find that much to help Iragis
with their economy, | believe we can find $332
billion to help our own.

In March, | voted against the Budget Reso-
lution, H. Con. Res. 99, in part, because it
failed to extend cuts to the estate and capital
gains taxes. At the time, | expressed frustra-
tion with both Democrats and Republicans for
failing to work together to create a budget that
incorporates good ideas from both sides of the
aisle.

When | ran for Congress last year, the one
thing | heard over and over again from voters
was how sick and tired they were of partisan
bickering in Washington that was getting noth-
ing done.

| believe we can do better. So today | chal-
lenge my colleagues, on both sides of the
aisle, to do the right thing. Consider this legis-
lation, not through a caustic, partisan lens, but
on its merits. The middle class wants Con-
gress to make these key tax cuts permanent,
and working together, | know we can make
that happen.
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SENATE COMMITTEE MEETINGS

Title IV of Senate Resolution 4,
agreed to by the Senate on February 4,
1977, calls for establishment of a sys-
tem for a computerized schedule of all
meetings and hearings of Senate com-
mittees, subcommittees, joint commit-
tees, and committees of conference.
This title requires all such committees
to notify the Office of the Senate Daily
Digest—designated by the Rules com-
mittee—of the time, place, and purpose
of the meetings, when scheduled, and
any cancellations or changes in the
meetings as they occur.

As an additional procedure along
with the computerization of this infor-
mation, the Office of the Senate Daily
Digest will prepare this information for
printing in the Extensions of Remarks
section of the CONGRESSIONAL RECORD
on Monday and Wednesday of each
week.

Meetings scheduled for Thursday,
July 26, 2007 may be found in the Daily
Digest of today’s RECORD.

MEETINGS SCHEDULED

JULY 31

9:30 a.m.
Banking, Housing, and Urban Affairs
To hold hearings to examine the state of
the securities markets.
SD-538
Foreign Relations
To hold hearings to examine nuclear en-
ergy and nonproliferation challenges,
focusing on safeguarding the atom.
SD-419
10 a.m.
Commerce, Science, and Transportation
To hold hearings to examine the nomina-
tions of Ronald Spoehel, of Virginia, to
be Chief Financial Officer, National
Aeronautics and Space Administration,
William G. Sutton, Jr., of Virginia, to
be an Assistant Secretary of Com-
merce, Thomas J. Barrett, of Alaska,
to be Deputy Secretary of Transpor-
tation, and Paul R. Brubaker, of Vir-
ginia, to be Administrator of the Re-
search and Innovative Technology Ad-
ministration, Department of Transpor-
tation.
SR-253
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Finance
To continue hearings to examine carried
interest (Part II).
SD-215
Homeland Security and Governmental Af-
fairs
To hold hearings to examine the Depart-
ment of Homeland Security status re-
port, focusing on measuring progress
and confronting new threats.
SD-342
Judiciary
To hold hearings to examine the impact
of the Leegin decision.
SD-226
2:30 p.m.
Judiciary
To hold hearings to examine death and
serious injury relating to oxycontin
and defective products.
SD-226
Intelligence
To hold closed hearings to examine cer-
tain intelligence matters.
SH-219
9:30 p.m.
Veterans’ Affairs
To hold hearings to examine Department
of Veterans Affairs and Department of
Defense education issues.
SD-562

AUGUST 1

2:30 p.m.
Commerce, Science, and Transportation
To hold an oversight hearing to examine
the Department of Justice.
SR-253
Homeland Security and Governmental Af-
fairs
Oversight of Government Management, the
Federal Workforce, and the District of
Columbia Subcommittee
To hold hearings to examine the under-
representation of Americans at the
United Nations and its organizations;
focusing on ways to build a stronger
American diplomatic presence.
SD-342
Energy and Natural Resources
Water and Power Subcommittee
To hold hearings to examine S. 1054 and
H.R. 122, bills to amend the Reclama-
tion Wastewater and Groundwater
Study and Facilities Act to authorize
the Secretary of the Interior to partici-
pate in the Inland Empire regional re-
cycling project and in the Cucamonga
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Valley  Water  District recycling
project, S. 1472, to authorize the Sec-
retary of the Interior to create a Bu-
reau of Reclamation partnership with
the North Bay Water Reuse Authority
and other regional partners to achieve
objectives relating to water supply,
water quality, and environmental res-
toration, S. 1475 and H.R. 1526, bills to
amend the Reclamation Wastewater
and Groundwater Study and Facilities
Act to authorize the Bay Area Regional
Water Recycling Program, H.R. 30, to
amend the Reclamation Wastewater
and Groundwater Study and Facilities
Act to authorize the Secretary of the
Interior to participate in the Eastern
Municipal Water District Recycled
Water System Pressurization and Ex-
pansion Project, H.R. 609, to amend the
Reclamation Wastewater and Ground-
water Study and Facilities Act to au-
thorize the Secretary of the Interior to
participate in the Central Texas Water
Recycling and Reuse Project, and H.R.
1175, to amend the Reclamation Waste-
water and Groundwater Study and Fa-
cilities Act to increase the ceiling on
the Federal share of the costs of phase
I of the Orange County, California, Re-
gional Water Reclamation Project.
SD-366
Intelligence
To hold hearings to examine the nomina-
tion of Donald M. Kerr, of Virginia, to
be Principal Deputy Director of Na-
tional Intelligence.
SH-219

AUGUST 2

10 a.m.
Commerce, Science, and Transportation
Business meeting to consider pending
calendar business.
SR-253
2:30 p.m.
Banking, Housing, and Urban Affairs
Security and International Trade and Fi-
nance Subcommittee
To hold hearings to examine reforming
key international financial institu-
tions for the 21st century.
SD-538
Intelligence
To hold closed hearings to examine cer-
tain intelligence matters.
SH-219
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